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                                UK Corporate Briefing April 2024

                                
                                  Welcome to the Corporate Briefing, where we review the latest developments in UK corporate law that you need to know about. In this month’s issue, we discuss:
FTSE Russell comments on UK Listing Rule Reform

In light of the changes proposed to the UK listing regime, FTSE Russell currently anticipate that the new Equity Share (Commercial Companies) and the Closed Ended Investment Fund categories will replace the Premium segment as the eligible index universe for the FTSE UK Index Series.

FCA transformative proposals for UK Listing Regime – an Update

Following the FCA’s consultation paper in December 2023 with wide reforms to the Listing regime, the FCA has published the remaining draft Listing Rules.

Update report from the Parker Review

An update report from the Parker Review on Ethnic Diversity highlights that 79% of FTSE 250 companies have met the target of at least one minority ethnic director on the board, ahead of the December 2024 deadline.

Pre-emption Group – annual report 2022-2023

The Pre-emption Group has published its finding of the application by FTSE 350 companies of the new Pre-emption Group Statement of Principles, published in November 2022.
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                                PFAS in children’s products: state-by-state regulations

                                
                                  PFAS in Children’s Products is a major focus for state legislators across the country, prompting some of the most stringent PFAS restrictions in consumer products.  Thus far, eight states have enacted legislation concerning PFAS substances in Children’s or Juvenile Products (“Children’s Products”).  Seven additional states have proposed Children’s Products laws, and many of these are expected to continue to move through the legislative process in future months.
There are numerous key features that are generally consistent across the state laws:

“Juvenile products” are generally defined as products that are intended for use by children 12 years old or younger.
The prohibitions apply to “intentionally added” PFAS, which generally are PFAS added to a product to create a specific effect in the finished product.
The compliance timelines are much shorter than the timelines for other types of consumer products that are being regulated for the presence of intentionally added PFAS.
Some, but not all, of the laws exempt internal components of the product that are not accessible during foreseeable “use and abuse” of the product.

Perhaps the biggest challenge posed by these laws is that unlike other PFAS laws which apply to a specific industry category (e.g., cookware, cosmetics, apparel), they apply across all consumer product categories, making them more difficult for impacted businesses to track.
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