COP21 Paris Climate Change
195 countries meet in Paris to discuss a universal agreement
on climate change – to be effective from 2020. Below, BLP
highlights the main themes of discussion and how this could
impact our clients.
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2.

3.

Climate finance
and adaption
The least developed nations
want this to move up the
agenda to ensure fairness
in the sharing of risk and
investment commitments.
The possible inclusion of
an article dealing with the
issue of loss and damage
from climate change
is proving particularly
contentious.

In the UK
In a year of significant
change to UK energy
policy, a legally binding
international agreement
will constrain the
range of policy options
available to our
government.

1.
Mitigation
The total of intended
nationally determined
contributions (INDCs)
submitted is less than
half of what is required to
meet the 2°C reduction
target. Agreeing a ratchet
mechanism to ensure this
improves over time will
be key to the success or
otherwise of COP21.

Key Facts:
• PV and wind can now be
cheaper than coal and gas
in some markets
• SE Asia is key to reducing future
global emissions growth as power
sector emissions are growing
rapidly in that region
• There are significant
opportunities for investment in
the energy sector, but more is
needed to unlock this potential
as well as to achieve the target
to reach 2°
• Negotiators must not forget the
commitment to the Green Climate
Fund and the 2020 $100bn/year
climate finance pledge

Avarage warming (˚C) projected by 2100

Facts and figures:
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Source:
Climate Action Tracker, data
compiled by Climate Analytics,
ECOFYS, New Climate Institute
and Potsdam Institute for
Climate Impact Research.
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